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CHINA INTENSIFIES NEARSHORING IN
MEXICO WITH THE INSTALLATION OF
MORE THAN 100 COMPANIES IN THE
LAST YEAR
In  the  last  year ,  China has  intensi f ied the
relocat ion of  a  port ion of  i ts  product ion
capacity  to  Mexico by  leasing f ive  mi l l ion
square  meters  of  industr ia l  bui ldings  and
the instal lat ion of  more than 100 Chinese
companies,  as  a  result  of  the  trend to
relocate  (nearshoring)  supply  chains  due to
the disruption of  the  Chinese market  with
the American and the potential  benef i ts  of
the USMCA.  Monterrey,  Salt i l lo ,  Mexico City ,
Ti juana,  Juarez  and Queretaro are  the main
cit ies  benef i t ing  f rom nearshoring.
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MEXICO HAS BECOME AN ESSENTIAL
PIECE IN THE NEW NEARSHORING
TRADE ORDER

T h e  t r a d e  w a r  b e t w e e n  t h e  U n i t e d  S t a t e s
a n d  C h i n a  t r i g g e r e d  a  n e w  p r o b l e m :  t h e
t a r i f f  w a r .  T h i s  p r o b l e m  h a s  b e e n
i n t e n s i f i e d  b y  t h e  w a r  b e t w e e n  R u s s i a
a n d  U k r a i n e ,  t h e  c o l l a p s e  o f  p o r t s  a n d
t h e  C O V I D - 1 9  p a n d e m i c .  T h i s  h a s  l e d  t o
t h e  r e c o n f i g u r a t i o n  o f  s u p p l y  c h a i n s  a n d
a n  i n c r e a s e  i n  r a w  m a t e r i a l  p r i c e s .  A s  a
c o n s e q u e n c e ,   M e x i c o  h a s  b e e n
p o s i t i o n e d  a s  a n  i m p o r t a n t  p l a y e r  f o r
w o r l d  e c o n o m i c  p o w e r s .  C u r r e n t l y ,
M e x i c o  h a s  b e g u n  a  p r o c e s s  o f  i n d u s t r i a l
t r a n s f o r m a t i o n  d u e  t o  i t s  f a v o r a b l e
g e o g r a p h i c  l o c a t i o n .  H o w e v e r ,  t h e r e  a r e
s e v e r a l  f a c t o r s  t h a t  n e e d  t o  b e  w o r k e d
o n ,  s u c h  a s  e l e c t r i c  p o w e r  s u p p l y ,
a v a i l a b l e  s p a c e ,  a c c e s s  t o  n a t u r a l  g a s ,
t r a n s p o r t a t i o n  a n d  r o a d s  i n f r a s t r u c t u r e .

T h e  c r e d i t  r a t i n g  a g e n c y  H R  R a t i n g s
r e a f f i r m e d  t h e  H R  A A A  r a t i n g  f o r  P e m e x
d u e  t o  i t s  s i g n i f i c a n t  i n c r e a s e  i n  r e v e n u e
d u r i n g  2 0 2 2 ,  a s  a  r e s u l t  o f  t h e  r i s e  i n  t h e
i n t e r n a t i o n a l  o i l  p r i c e  a n d  a l s o  a  6 . 7 %
d e c r e a s e  i n  i t s  n e t  d e b t .  H o w e v e r ,  H R
R a t i n g s  i n d i c a t e d  t h a t  t h e  r a t i n g  c o u l d
b e  m o d i f i e d  i f  t h e r e  a r e  a n y  c h a n g e s  i n
t h e  r e l a t i o n s h i p  b e t w e e n  P e m e x  a n d  t h e
F e d e r a l  G o v e r n m e n t  t h a t  d e m o n s t r a t e
t h a t  P e m e x ' s  d e b t  n o  l o n g e r  h a s  t h e
g o v e r n m e n t  g u a r a n t e e .

HR RATINGS REAFFIRMED PEMEX
RATING More information...

THE MINISTRY OF FINANCE AND PUBLIC
CREDIT ISSUES AUTHORIZATION FOR
THE CREATION OF A MEXICAN STATE-
OWNED AIRLINE
The Ministry  of  F inance and Publ ic  Credit
publ ished in  the Mexican Off ic ia l  Gazette
the authorizat ion for  the  creat ion of  a
major i ty  state-owned company to  be named
Aerol ínea del  Estado Mexicano,  S .A.  de  C.V. ,
which wi l l  be  under  the management  of  the
Ministry  of  Nat ional  Defense.  The new
Mexican State  a ir l ine  wi l l  be  based at  Fel ipe
Angeles  Internat ional  A irport  (AIFA)  and wi l l
begin  operat ions  with  a  f leet  of  10  Boeing
aircraft .
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